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f.Agreemcnt; The Lessor has to inform the Lessee in writing Three (3) months prior
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3 or buildings to be constructed thereon, to the Government or the

Corporation or any other local authority or public body and which
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53 .The LESSEE hereby declare that we shall not use the said premises for any

] ] activities that are prohibited by the Constitution of India.

ON'slTIONS FOR THE LESSOR

I.l The LESSOR hereby declares that they own the Title of the property mentioned
in this LEASE agreement in Full and without any claims or part of ownership
from anyone other than the the LESSOR and there are no OBJECTIONS, LEGAL
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[he Lessor shall produce or cause to be produced to the Lessee or his Advocate

documents of title in his possession or power for investigation of the title to the
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. The LESSEE shall be regular in paying the due rent to the LESSOR as per the
schedule agreed upon mutually. If the LESSEE fails in paying t

he rent repeatedly,
the LESSOR shall issue a one month noticeé for payment of the

dues in writing. If
the LESSEE Fails to pay one month post receiving the notice, this agreement shall

be deemed terminated and the LESSEE shall seize to have any rights on the said
property.

- Atthe end of Period of agreement (3@years) the LESSOR shall pay the LESSEE
a compensation for the Building Cost as per the prevailing rates of construction at
the time minus depreciation as per mentioned in ANNEXURE — 2, to bring this
agreement terminate. On non payment of the said amount to the LESSEE, The

agreement shall continue to as is and the LESSE shall maintain possession
further. '

Date:-31/01/2017 loloo\h*:,L_

PADDHARI.
()

o

L 2 N/
~ ShriHiren Labhubhai Khimania Shri Niren K Jani

(LESSOR) (Trustee, Behalf of
: Shri Balmukund Edu.Trust)
(LESSEE)



https://digital-camscanner.onelink.me/P3GL/g26ffx3k

' PADDHARI
|31 [ ]al

Cto) [ PABGRHART

ANNEXUREQ1 [T 131 P

YEAR WISE BREAKUP OF [.EASE { 9
LAND LEASE TABLE r""-— 20717
=== o
1 2017 125500 1506000
2 2018 125500 1506000
3 2019 125500 1506000
2 2020 138050 1656600 10%
5 2021 138050 1656600
6 2022 138050 1656600
7 2023 151855 1822260 10%
8 2024 151855 1822260
9 2025 151855 1822260
10 2026 167041 2004486 10%
11 2027 167041 2004486
12 2028 167041 2004486
13 2029 183745 2204935 10%
14 2030 183745 2204935
15 2031 183745 2204935
16 2032 202119 2425428 10%
i 2033 202119 2425428
- 2034 202119 2425428
19 2035 222331 2667971 10%
20 2036 222331 2667971
21 2037 222331 2667971
5 2038 244564 2934768 10%
1 i 2039 244564 2934768
5 2040 244564 2934768 :
! 2041 269020 3228245 10%
6 2042 269020 3228245
/. 2043 269020 3228245
- 2044 295922 3551069 |  10%
5 | 2085 295922 | 3551069 h
| 2046 295922 | 3551069
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Annexure 2
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AMOUNT TO BE PAID AT TIME OF EMICTION ’ 9

On the expiry of the term hereby created or earlier determinatiorf under the ;Q()K,J?
hereof, the lessee will handover the peaceful and vacant possession of t T

puilding constructed thereon to the lessor in a good condition on payment of the amount as below for
the BUILDING EXPENSES deducting the DEPRECIATION,

Amount to be Paid at eviction is equal to (=) The Cost of construction of all phases converted
to Base Expense (at 100) (A) on the basis of CCI index of that month for the region in which Rajkot
Lies times times CCI index at time of Eviction (y) times Depreci

ation as per year in Depreciation
table (B) divided by 100.

Yearly Depreciation of the same shall be 2%
each phase.

from the date of completion of construction for

All phases of construction shall be calculated independantly of each other and the sum total of
the same by the below formula shall be the amount payable post 31 years at eviction. Untill the
amount mentioned thereby is unpaid, the lease deal shall be considered as continued.

Eg. of the above calculation depicted below for phase 1.

CCl Index
Construction Expense (Example June 2016

E Rs. 39000000 140.13

S T =Rs. 39000000 x 100 = 140.13

Lo " A =Rs. 27831300
i - g Depreciatio B
o
v Amount at evictia | CCl Index at Eviction
7831300 x B
- 100 Y.
2017 2018 2019 2020 2021
100 98 96 94 93
= 2022 2023 2024 2025 2026
30 88 86/ 84 82
2027 2028 2029 2030, 203
78 76 74 7
2033 2034 2035 2036
68 66 64 62
2039 2040 2041
5 54 52
2044 2045 2046,

:p\'l
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